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INDEPENDENT AUDITOR,S REPOBT

To the Members of DAV University, Jalandhar

Report on the Standalone J-inancial Statements

We have audited the accompanying financial statements of DAV University, Jalandhar, which corrlprise thc

Balance Sheet as at March 3t, 2021., the Statement of lncome & Expenditure Accourrt, and Receipt &

payment Account for the year and a summary of significant accounting policies anrJ other explanatory

infor ntation.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of tlrese financial statelrlents in accordance with the

guidelirres issued by the lnstitute of Chartered Accountants of ln<jia. -l his responsibility includes the:

6esign, implementation maintenance of internal financial controls that were operating, effectively for

ensuring the accurac;y and completeness of the accounting records, relevant to the preparation and

presentation of the financial staten'tents that give a true ancl fair vierw antJ are frt-'e front nlaterral

misstatement, whether due to fraud or errr:r.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial staternents based on our audit,

We conductecj our audit in accurdance witlr tlre Slandards on Auditing issued bV the lnstitute Of Chartercd

Accountants of lndia' i'hose standards require that we contply with the ethical reqrrirerlents ancl plan anci

perform the audit to obtain reasonable assurance about whether the financial staternents are free frr:m

material misstatement.

An audit involves performing procedures to obtairr audit evidence about the amounts and disclosure: irt

tlre financial statements. The procedrrres selected rJepencj on the auditor's iud6lrnent, including t'lre

0ssessntent of tlre risks clf nraterial rnisstaterlrent of the linarrcial sla[el]]ents;, wirether due to fraud or

error. ln rnaking those risk assessrnents, the auditor considers internal control relevant to tltel

Organisation's preparation and fair presentation of the financial sti:ltements that give true and{air view in

order to design auclit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of accounting policies used and the rcasorrableness of tlre accountittg

estimates made by Management, as well as evaluating the overall prest-'ntation of rhe financial

statements.

We believe that the audit evidence wu hagl$T6ffif;.&ufficient ancl appropriate to provicle a basis for

our audtt
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Opinion

ln our opinion and to tlre best of our informatiorr and accorcling to the explanations given tr: us, [he
financial statements of DAV University as at 3L't March 2021 give a true ancl fair vinw in confgrnrity wi(h
the accounting principles generally accepted in lndia:

(a)

(b)

(c)

inthecaseof BailanceSheet,of thestateofAffairsoftheUniversityasat3ll" Marclr,202l.
in the case of lncome & Expenditure Account, excess of expenditure over incorne of the
31't March; 2021

in the case of Receipts & Payments
31't March, 202i.

University as at

*,

a

Report on Other Legal and Regulatory Requirements

1' We have obtained all the information and explanations, which, to the best of our knowledge and belief, were
necessary for the purposcJ of audit,

ln our opinion, proper Books of Accounts, as required by the Rules & tlye-l.aws irave [:eern kcrrl. try the society,
so far as it appears frorn our exarnination of those books,

The Balance Sheet and lncome & Expenditure Account, clealt with by this Report are in agreernent with the
Books qf Accounts maintained by the society,

Previous year's figures have been regroupeci or rearranged as per tlrrr requireryrents of auclit report.

For S.K ARORA & CO,

Chartered

FRN:000285N
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Sudhir Kumar Arora

Memb. No.:080338
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*v tlnruerirU, Jalandhar

Account, Receipts & Payrrrents of the University for tlre year ended on

Dar.e: l.ZlIt/2021
Place: New Delhi
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