
c$a& rr x. x* A { t# n}rrA i\i rs

tM:

i

1l\]Iff rrr'l pew.Auotlo8,5 RqflgfiI

1* the Membe rs <lf llAV University, JaianrJi:ar

Repofi on the Standalone Flnancial $tet€ments

We have a$dited thc acconrrtanying financiatrtatsrnent$ of DAV UnivBr$ity, Jalandhar, which cornprise the
$alance $heet as $I Mareh 31, ,020. the Statemenl of tncomr & f;xpenrliture Account, and {q*(eipt &
paym$rit A(counl for th* year and a surnrnary of gisnificant ilccounting pa,icie$ anci other expianat*ry
inf'orrnatiori.

Management's Respon*ibility for the Financia{ Stetements

Msoaggfient iu regpp6g131* lcr the F]reparatlon +f t&ese financrai staterlent$ rn acc$rdance $rith the
guitlelitres is*ue<l by th* ln$tr{ute i}f Charte,'ix, n((sufitflnt$ 0f lrrdia. This re$ponslbi,ity in{krde$ rhry
desi8n, irllplsrnentalion rylatntel1ance of inlernai linarrcial cor)tr0ls that werc operirtirig *lleclively for
en$uiln$ lhr ac{ura(:y and conrpleteness o{ the dccou,ltins records. relevaflt to the preparatton and
pre$ertatisn tlf the {i*arrct*i siatements thai give a true and fair view anri are free frorn matenal
rnitstafernenl, whgthe r ctue tn fr*ircl {rr r)rrr)r.

Auditor's Responslbillty

Our resoonsibility i9 ro express an opinion on fhese {inaneial $tatrment$ b*sed on cur audit.

we crndurted our xudit in accorclance with the Standarcls on Auditing isrued. by the lnstitute Of Chartererl
Accountants Sf {ndia. }hose standards require that we con"rply with the ethical requirements antJ phrn and
perfarm ihe audit to ohtfiin reasonable as$urirnce ahput whether the financial s:ats:xenty arg fre* frorr
rnaterial nri5s1311'ry1*U1,

fin audit invQlves performing procedurc.s to obtarn audit evidence about the amounts anc dis{lo$ure, in
{he financi*l stat*mp*tl. Ihr proceilurrs seleElrd clepefid olt the auditor,s judgrr*nt, includrng ihe
{ssesifi$fit o{ the riskc of fiflterisl misstatemeot of the financial statement$, whether tjrie t* fraud or
€rsr" ln nraking tl"r<lse risk a$sessrylent$, the auditor consider_q interflal contrsl reievanl lo the
orgxoisatittn't 0reparati$n and fair present0rion of the financial ,talemenrs thar sive true and farr view rn

srder to derign audit procedure* that arq. appropnate in the circunrstance$. Arr axdit al*o includes
evatuatifig the appftrpriat*nels of accouttting policies usetl aruJ the .reasonahlenels i:f the acc$untin&
estrmari:l$ made by Manascrnent, as well as evaluating th* 'ovrrall presefitatisn of th* financial
sroten'lents,

Bls beli*ve that thtl auciit evidencn we have obtained is suflicient anii appropriare t* provrde a lra$is for
r.lur itudit of.rinisn.
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fn our cpinion and Io the irest of our inforrnation and act;ording to the expla*ations given to us, lhe
financta| Ittfitefilents ol ilAV univ*rliiry a at 3Ltl Marnh 20?$ give a tru* pnd fair view in *unfrrmity vuith .

the. accounting princrples generally accepted rn lndia:

(a! rn the case of Salarrce Sheet. of the Srate of Affairs of the university as at 31,r March, 2020
{b} in th* uage r:{ lncr:r*re & [xpenditur* Acuount, excess of expenditure r:ver ilcoryre oi ti* unio*rr;ty as at I1,r

March, 20?0
{c} in the c;'g of Receipt$ & paynent$ Account, K{rcoi,rt! & pay,rents of th€, ufiiversity for the year *nded on }1rr

Mareh, 2020

&eport on Other Legal and Regulatory fuqqirsments

1 We have obtained all the in{ormatiBn and explanati*ns, which, to the best o{ our knowjedge and beli*f, wer*
necessary for the purpose of audit.

2 ln sur ripir"ii*fi, proper sookl r:l Accourrts. ar reqrrired by the Hule* & Bye-Law* have been kept by the g'cciety,
so far as it appears fronr $ur sxrlninatifrn df tha$( hook$.

3. IhE Balance Slreet and tncoflte & [xpenditure Arcount. deait with by this Hepor"t are irr asre*rnent witlx rhe
Books r]{ Acc<xint$ ,1"rffifitained hy the $octetv.

4' Prevrnul year's fi6ures huve been regrouped *r rearr*ngerj as per lhe requirernents rf audit report.

For 5,X ARORA & C0^

Chanered Accountants
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