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llttport on thc Standalofle Iinancial Statemcnts

I::::.:::o',ltiu 
tt,: arcnrnp;rnvinS financial stat.irnanrs of DAV university, Jatandhar, whir:h romprise rtrertilriltr('fl sn(|el ils at Marsh 31 ,201'9, the staterncni r"rf lnccirrre & Expenditure Accoilnt, and. lleceipt &

')ayrlltlrir 
/trc{ount lsr ttre year ail*i a sumrilary of significant acnounting policies antl olher *xplanat*ryinf*rmation.

' Mano6*rncrrt's lte*ponsibility for th$ Firrancial $tatemefits

Manegt:nt*rtl'is rt:slt*nslble for the prffpilrntion nf rhnsr financial $tatermfis in acc$rdance with th{}guitklinis is*u*tl try th* lnslituLt: c{' charterurl Accountfints of tndis. This responsibllity includes thudtlsi8n. inlpi*montation lrlaintfrial)c* tlf inlernal linancial ecntrols that were operatins effectivuly for' i:rtsuring th* ;'rr;curacy irud exrntplctrxxrss ol' tlr* ;lc(ountirlg rccords, relcvant to fhil pr*p;rraticn irndprcittnl;r{itrn *l'thl: linancial r,talor"r}cnl$ i.:rilL fri,-,* a true and Iair vierv ancl are frce Irorr mflterialtlti*slalernr.l*t-, y,rlxllh*r tliuC t$ [.r*ur.j Or grr!]r.

/ruditor's Ilnsponsibility

.)ur rcspcnsibilit.y is to L'xFrfr$s an opinion on ths$o linancial stntel:xlntri basecj on our audit.

l lc tlrntJur;ll:tJ <:ur atrtiit in ar:r.rrrtience v:ith thcttlndnrt{s cn Ar.rditins issued tly the ,n$titut$ ilf Chartered
Iit:(rn.rnra,tts {-rl, 

'nrJit:" 
}iros* sHndarrJs rer;uire thf t we cornply with tha e thical require,r,*o*u ond-ffrr, *nrfp*rlorilt tlr* audit t$ ofu{ain' r*asorrabl* a:;}uya;pe about yrh*thar th* finaneiar ,t te***tu ,r-}r* n*,

ffiill.flrial rnissi;.rtenrent" i -'

Arr atlrJit irtviliv<:i pcrlornrin;3 rrrorrtitiic:; to ol.]tain aucil erritiarrce about the am()unts and diSclosurt"s inlltc firralti:ii;l Sliil*',]14]iii5.'l hc g;i..rlr:<i';rtS rciccterJ 11l:pend,.,,t 1:ri^i ;r,difor,s judgrncnt, ;,r*nlA,n_
il:is{:sstnr:nl rtf lhet risks of ntltari;;l rr;i';stirlcnirrl. ur i;,1, r,.,l...i,,, ,*.,lri,u,,rr, r,rhcthcr <jui: tg fraud or*ir'{ii. ri} rnirkirrll l.ho,w rirk il$$cs.!:ir}ftrtir, r.lre ;t"rriil*r mnsid.:, s intcrnll cr:tit:rr,:i rek,vanI tu thcOrllarrls;tl.krn'r prcparalio:'t ;lnd lair preson{.ation ol tlr: tin;r,;iai }iL"rl,)ir}ariis lhar 6iv* true ancl fair vielv inordr:r [o rj*sig,n audit pr$r:edures tfurl :)re epprryrl,:te in lhi; rirr::(ril$lances. An audit also includes
evalrralirrl; thc appropriatcrtess eti' iltcclunfin{i palicies used e:;J the rsasanableness i:f the ac{ounting
i'r$tirllat{}5 rrludc lty Manitgt:;rcnl:, as wc'll rs *valuaiing tlre $:,rrall presentation of the linaneial
5l.a I(ttrlcfl 1.5.

Wc br:lklv*l rhirt tlre atrrJit tvitjr:r;cr] wfl h;:i/(i obtaincd is strf{icient rr}tj fippropriate to prr:vide a basis for
our auc"{il; opirri<.rr r.

fJpinion

in irt.rr *rriiliorr arrd lrl {.he bcgr trr our irrlor.t,n;:t.iorr ai:d accordin3 ru tiul rxpl,rrr:rLi*ns
l?rrarrr;ial s[;ir{:ryi(.)r$ *lf unv uilivcr ity as ar 3jl.r, M*rch 20}.$ givr a tru* and l*ir vicyr ifi
lhc acc$intinljl prinripicls llurreral ly ;.:rc*pirid in I nr.lia;
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ift [ht] t:;]so ai' l]0laftc$ $hce t, of lh* $rate of Affairs of the University as Ht 3l,t Mareh, ?01.{i
in llrel case of lnronte & [xpen<lilur* Arc$unt, excess nf expenditure over income of the university it$ ]t :]l.rr
Marctr,2Uli)

itt lhtl t:;lse of t{*ceipls & Payrnents Aecount, Reeeipts & Payments of the University fcr th* year endetl sn Sxsl
M;rclr, 20lq

It*pr:rt on Othcr 1..e6*l and Regulatory llequlirements

1' \Fle h$n obtainetl all the inforrxatiott and explanations, which, to the besr of our knawledge a*rl helief, were
necessary fctr the purtrose of au<jit.

?' ln *ur opinion, pr$[)e r l]ooks of Accounts, as required by ths Rul€$ & Bye-Lawr have becn kept by th0 $oriety,
sa far a:; il. irppears frorn our examlnafion of those booh*.

3' lht llillarl{i$ She{It and lncnrn* & f,xpendi(ure Account, dei}lt with by this fieport are in agrecment with the
llor"lks $I Accuuntr main:tain*d by the ss(iety,

4. Subjuet t* r:th*r sbs*rvaticns, fl$ repon€d in Annexure A.

5' Frevisus y*ar'x figures have been rngrouped or rearranged a$ p*r the requireffients of gudit repofi,

far 5.K AliOllA & C0.
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