S. K. ARORA & CO.

CHARTERED ACCOUNTANTS

* INDEPENDENT AUDITOR'S REPORT

fo the Members of DAV University, lalandhar
Report on the Standalone Financial Statements

We have audited the accompanying financial statements of DAV University, Jalandhar, which comprise the
Balance Sheot as at March 31, 2019, the Statement of incame & Expenditure Account, and- Receipt &
Payment Account lor the year and a summary of significant accounting policies and other explanatery
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the

guidelines issued by the Institule of Charterad Accountants of India. This responsibility includes the
o design, implementation maintenance of internat financial controls that were operating effectively for

ensuring the accuracy and compleleness of the accour wing records, relevant to the preparation and
tation of the finoncial statements that Lve a true and fair view and are free from material
misstatoment, whoether due o Traud or error,
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Auditor's Responsibility
Our responsibility is to oxprass an opinion on these linancial statements based on our audit.

We conducted our audit in accordence with the Standards on Auditing issued by the Institute OF Charter@d
Accountants OF India, Those standards require that we comply with the ethical reqmrermma and plan dﬂ\’i
perdorm the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audil involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financia!l Statements. The protedures seiccted depend on vhe suditor's Judgment, including the
|
UG n anekingg those risk assessmends, the sudilor consides internal control relevant o the
Organisation’s preparation and fair presentation of the finaneiol slotements that give true and fair view in
order Lo dosign audit procedures et ore appropricte in the circams slances. An audit also includes

sent of the risks of material misstatemont of 7 finpaniai rtadaimients, whother due Lo fraud or

evaluating the appropriateness of accounting policies used and-the reascnableness of the accounting
estimales mote by Manegoment, as well ag evaluating the overall presentation of the financial
statemoents,

We believe that the audit evidence wa have obtained is sullicient and appropriate to provide a basis for
our audit opinion.

Opinion

v pur opinion and o the best of our informa ton and aceording to the explanations piven o us, t}
financial statemoents of DAV University as al 31% March 2019 pive a true and lair view in conl formity wit

'

the accounting principles g*ommnlv avcepted in India;
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{a) i the case of Balance Sheet, of the State of Affairs of the University as at 31% March, 2019 .

{b) in the case of income & Expenditure Account, excess of expendilure over income of the University as at 315
March, 2019 :

{¢} inthe case of Receipts & Payments Account, Receipts & Payments of the University for the year ended on 319

March,' 2018

Repart on Other Legal and Regulatory Requirements

1. We have obtained all the information and explanations, which, to the best of our knowiedge and belief, were
necessary for the purpose of audit,

2. Inour opinion, proper Books of Accounts, as required by the Rules & Bye-Laws have been kept by the society,
so far as it appears from our examination of those books.

3. Ihe Balance Sheet and Incoma & Expenditure Account, dealt with by this Report are in agresment with the
Books of Accounts maintained by the society.

4. Subject to other observations, as reported in Annexure A.

5. Previous year’s figures have been regrouped or rearranged as per the requirements of audit report.

For §.K ARORA & CO.
Chartered Accountants

Date: 09/08/2019
Place: New Delhi

UDIN: 19080338AAAABOS548

ATTESTED

DAV University, Jalandhar




